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/ HV RUGLHY GX NRXU GHV V«DQFHV VRQ\
GLVSRQLE®V VXU QRWH SDJH ) DFHERRN
DIOVL TXH VXU QRWH IV Z HE 7RXWM @
SRSXOMRQ HWVILQYLWH ¢ DWLWHU DX
VDQFHV GX FRQWHIO DX E=sVIP HQ\
P XQLFLSDOGH . LQQHDUV O L@ DX (043
GHV «JQVHV
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0 DUIXLV%«<GDUG 0 DULHGH . LQQHDUVO L@

$G{DQGLD *RWHIQ GUHAWIFH  J«Q«D®

VHFUVDLLH VWVRUZ LH - HW UHVSRQVDE®! GH @

SURVHPVIRQ GHV LHQVHLI QHP HQW SHUVRQQHY
SRWH

LQI R# NLQQHDU/P LGN FRP

-RA DQH ' XILHVQH' XERLY FRRUGRQQDWIFH DX
G« YHBRSSHP HQWHWDGVRLOW ¢ @ GLLHPVIRQ
SRWH

FRRUGLQDVIRQ# NLQQHDU/P LO FRP
8 LEDQ\P H
3HULOQH -«] « TXHO LOVSHPWLFH HQ EaVIP HOWHWHQ
HQYLLRQQHP HQW
SRWH
XUEDQLVP H# NLQQHDU/P LG FRP
' DYIG+RIDQ LQVSHAIXUHQ YRLLH
YRILLH# NLQQHDU/P LG FRP

3HWP LVSRXUIHX
0 . HYLQ3RP HUBDX

" HP DQGH GH SHLP LV

1 RVKHXUWHV G RXYHUALH

[ XQGLDXP HFLHGL K ¢ K
-HXGL K ¢ K

1RXV VRPPHV G«M¢ SOXV GF
3DV HQFRUH DERQQ« ¢ QRWUH JU

9HQH] QRXV UHM
9LYWHHQVHP E®i ¢ . LQQHDUVO LaV

* LRXSH LOVIALDFW SHLP HWIDQWE VIRXV BV P HP ELHV G-
I DULH GHV GHP DQGHV SRXUGHV WDYDX[ GX FRYRWXUWDJH
EUH XQ @HX G «FKDQIH FRXURLY HWG\ QDP LTXH -OHW
DXWL SRWE® GDIIIFKHU YRWH DQIP DO SHUGX RX
G DI IFKHUWYRXV DYH] WRXY« XQ DQLP DOFKH] YRXV &F
JWRXSH VHUN«JID®P HQW¢ SDUMIHU GHV EWHIV LHVIRXU
VXUQRV DRIYLWV

9RXVDYH| XQ SLRMW 9RXV SRXYH] |DLLH YRWH GHP DQGH GH SHUP LV HQ @ QH GDQV & FRQI RUAGH

YRWH P DMRQ 9RWH SHWP LV VHLD «P LV GDQV XQ G«@LP D[ LP DOGH

NRX WV HWFHOXL FL G« EXWIA DX

P RP HOWR» QRXV DYRQV VIRXV GV GRFXP HQW Q« FHWDLLHY DX WDIVIHP HOWGH YRWH GHP DQGH

9RXV SRXYH YHQLFKHWFKHUXQ IRWP XMLLH DX EXUHDX P XQLFLSDOSHQGDQWBHY KHXUHY G RXYHUALH

RX HOFRWH REVWQLU

IRLP X@LLH HQ @QH ¢

KW8V ZZZ NIQOHDUP LW FRP 1UP XQIFLSDAWA DGP LONMADVIRQ GHP DQGH
GH SHWP LV  HWHQVXIVA CHQYR\ HU¢ XLEDQIWVP H# NLQOQHDUP L@ FRP

4 XDQG XQH GHP DQGH GH SHLP LV HMWH@ RE@I DVIRLLH'

e / RU/TXH YRXVG«MLH |DLLHXQH FROWUIXFURQ LOWDADVRQ DI WDQGMHP HQWP RGL LFDVIRQ RX

U« QRYDVIRQ GH VRX\IA QDVXLH

e / RWTXHYRXVG«MLH | DILH QQWIDADVIRQ G XQH SIVFLOH

e / RWTXHYRXVG«MLH G«P RQXQ EaVIP HQW

e / RUWTXHYRXVG«MLH| |DLLH XQH LOWD@MWRQ VHSVITXH SXIW VXU DFH DUMMHQ

3RXUVRXWH GHP DQGH GH SHLP LV YRXV GHYH] FROVIDFWAU QQVSHRWIFH HQ ExIP
HQYLLRQOHP HOWSDUFRXUIHOE XUEDQLWP HE NLQOQHDUP L@ FRP RX SDUW @& SKRQH DX
SRWH




1289(//( &2//$%25$7-21 (175( /(6 6(59-&(6 '( 6<&85-7« —1&(1'—( '( 7
0-1(6 6$-17 -$&48(6 '( /(('6 (7 .-11($5 6 0-//6

7KHWIRUGH®H VHSWHPEUH(QYXIBH/ RXWIO@HWYLOAHCDUHWEBDOLQW -DEANHEMBHLQQHDU V
0LOOBLOGHAK HW IRWUEGDF R Q Y H3 X GHH) W HRMFRIO O D E RYULDABHOR\E U @ QW H V V R X @FHV WS R RRJH W W QH
XYUBHSUDWLFRARXQHW HVWRUPDW KPQW R Q DHUSUR F « G X PLHAW DHADHM QX\@ IR R U G L QROSVALIRRD O H
ORUV GHV LQWHUYHQWLRQV G XUJHQFH

M HSXLO/ DGR SSMHIERRX Y HROHWQ W B WQ RQW « H MHOMG BIOHW HUDWWDPB KMFEWRDH-RXYHUBHEIUMT XHV
OHWHUY LG-HV ¥ F X ULQWFH QREQABIHS O XMS O X/ REOLIJBWHR@UFWWXQLFLSOXIQVRWBEHIHVVRXUFHYV
WHPERPSGRHOMR XY FGWG L | | L FX®OWHQ GQFK D UWIR X W HVHP D Q GHWHP -PHVIO HG/LUH F VAMMHM/ X LS HV
HQ SODFH VRQW G«YRX«V } FRPPHQWH OH GLUHFWHXU GX 6HUYLFH LQFHQGLH GH OD 91

/DQRXYHREROHODERHQWORW URPVQLFLSDYQAVBMNQFLSD @ HSIBDYWHRL QLVWUDWQMHRNQMH HQ G L H
SDUWOBKDLQW -DEMKHGINME HLQQHDUOWOMW RUPDENVRUPDWERQV XHBRMX QWM U RRYIVWH U DVX[V
«TXLSHWD HWHFKQ LG KM U D WD BYU R F « G X/WHH\RKQDA P R Q L Vi H5\D X® HVH V V R X KX FIY L Q8-RVX U U RW WH
SDUWD D®HEVLQWHUYBQWHRQYRQ B X[REOLJD\BDRYMRHLOOBX0O D)L\ DO HPHKRWVILFLHUV GRGU L
6HUYLFH LQFHQGLH GH 7TKHWIRUG «SDXOHURQW OH FKHI GX 6HUYLFH LQFHQGLH SDUWD.

MLRXVRPPHWXUHKXERXYRRP SWHKOMRXWHWE®RO ODER®H WU RQEHQ GG HD DL CGHAK H W | RIUGEH/\A
SDUWGHBNRQQDLVMD@BUVNEFKDUHGXWUDDGPQ Q L VIVAUMW HIMROAVEH) R¥YTXLSHWUWHSBHUPHWWHRQV
VH RQFHQWXWHIRUVV LRUHP LAURDW VX004 FXUWAMKRFLWR\HDMRPWBD PH) GUX®MVVHOBDQUHBWH
6DLQW -DFTXHV GH /HHGV

3KRWR HW EDV GH YLIQHWWH
/HEHUYLEARHQ@GEH KHWIRIUBGHR X UQL@BHVVRSBKEVV XPRRHVWDROLQLVVGUORUYLH F H QSELIHW D J «
GH 6DLQW -DFTXHV GH /HHGV HW GH .LQQHDU V 0LOOYV

'"H IDXFKHGURLWHYLERPHUOWREBKEX6HUY LRH HQHBRLVW DDU TXBLY¥GCDPGLUWGHLQQHDUO/BQYGU«D
*RVVHODQUHSWDLQW -DEAMHGWYDUF $0OH[DQURXN VIHDIXGH? KHW | RIUGHNW O HD Q G B\L U H F@&/X X U
6HUYLFH LQFHQGLH GH OD 9LOOH GH 7TKHWIRUG OLQHYV

62858&(

&DUROLQH 3RXOLQ

'LUHFWULFH GHV FRPPXQLFDWLRQV _ 9LOOH GH 7KHWIRUG
SRVWH _ F SRXOLQ#YLOOHWKHWIRUG FD



/| DP XQLFLSDOW YRXVLQIRUP H

3 WIRFKDLQH V«DQFH GX FRQWHLOP XQLFLISDO (5 2 &72 %5 ( + %aVIP HOQWP XQLFLSDO WXH GHV « J QVH\

5e680e' ( /$6e$1&( 25" ,1$,5( $207

7WDYDX[ DX EXWHDX P XQLFLSDO

, @ VXIW GX IDSSRUAGX ) RQGY G DWXWDORH GV P XQHSDOWY  DYUO GH @ G«P ROARQ GX SDMR HAGH GMWGH HVFDIHU

H WUHXU DIV TXH GHV IHRP P DQGDWRQV GX MRXUDTHU G FRQVHCP XQIHSDMD WWVRAX ¢ OXQDQIP W GH P DQGDWU @ GLLHRAWMFH
J «Q«UD®I SRXU

o 2 EWQUGHVVRXP MRQV SRXUD UHFRQWKFWRQ GH GAVFDIHUH, WUHXU HQ ERLY RX HQ DAHUJ DYDQIV«
e 2 EWQUGHVVRXP MRQV SRXUQQWIEMRQ G DUAW GH QHIH VXUD VRIVKLH

o —QWIGU®! EDF ¢ MXHW H WUHXUVXUGIP XUGH QHQWH GX BRFDOGHV GRIMLY

e 5H DILH QYROMRQ HAB! LHY-WP HQAH WUHXUGHV P XU/ R» ® SDMR D «W HQBIY«

< YDOXDVIRQ DRXDUH®@H GX FDP LRQ G LOFHQGIH

/ HVP XQIASDOAY GH 6DIQWDFTXHV GH/ HHGV HW LQQHDUV 0 L@ VRXK DIWIQAFDULHU@® YDBXUDRMHIB! GX FDP IRQ GIQFHQGH
) UHIKWIQHUO DFTXLY HQ SRXU DXVRXUGKXLHWP « ¢ DR TXH & FRANGXQ QHXI «TXLYDBIQW
DSSUWRFKH BV

( @V P DQGDWQUGHWHSUVH 0 HOK YD 6XQFRUS SRXU UKDIVHUXQH « YDOXDWRQ DRDUH! LQFOXDQWXOH LOVSHPARQ VXUMW DX
FRYANGH VI HV FRYATXLVHD SDUR « «JDBP HQV ~ FKDFXQH

1 HV GILHAWXW/ J «QuUDX] HWBN P DILHV VRQADXVRUV&V ¢ LI QHUBN GRFXP HQW QuFHWDILHY

" HP DQGHGH@®@ ) HWP H&R[ RQ 5 RXVIH %DLBA

, OVXMWGHO®GHP DQGHGX  MIGBMHEWGHY UHFRP P DQGDMRQV GH QQVSHAMXUHQ YRIUH B FRQVHCDXVRUMH @) HP H&R[ RQ ¢
HQI RXLUXQ WEH GHDX G «DE®I VRXV @ LRXW YDIBA  VRXV BN FRQGMRQV VXLYDOWA

e 8QHGHP DQGH ¢ QIR ( [ FDYDWRQ GRIW-WH | DIWA DYDQWBN WDYDX[  SDUD) HP H&R[ RQ
o/ IQVSHAMXUHQ YRIUH GRIWAWH LQIRUP « GH @ GDM GHVWDYDX] SRXUHQ DWXUHU® VXSHYMRQ
e/ DURXW GRIW-WH UHP IVH GDQV VRQ «VIIQIMDCDS I V BV WDYDX]

/H SURF3V YHUEDO FRPSOHW GRLW -WUH Y«ULIL« SDU OHV FRQVHLOOHUV HW DGRSW« D
V«DQFH GX FRQVHLO GX PRLV VXLYDQW FH TXL H[SOLTXH OH G«ODL G XQ PRLV D"
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9 HXLAD] SUHQGUH QRVIA TXH B EXUHDX P XQLELSDOVHLD | HLP «

GIXQGL RFAVREWH HQ WDLVRQ GH G PIRQ GH J Wb FH






















